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TASI Intraday 


Saudi Market Update 



Source: Reuters 


r 

Saudi Stock Indices 


Index 

ctose 1Da * % WTD% 

YTD % PE(TTM) 


Saudi (TASI) 

6,209 

0.2 

-0.9 

-26.0 

17.2 


Saudi (NOMU) 

5,028 

-8.2 

-11.1 

-32.4 

20.1 


Energy 

4,485 

0.2 

0.0 

-17.6 

19.2 


Materials 

3,622 

0.3 

-0.9 

-29.9 

29.2 


Capital Goods 

2,928 

0.5 

-4.1 

-32.4 

23.2 


Com. & Prof. Svc 

3,199 

-2.5 

-5.2 

-33.0 

11.3 


Transportation 

2,955 

0.9 

-3.4 

-32.8 

14.5 


Cons. Durables & 

Apparel 

2,812 

-3.5 

-6.2 

-19.8 

NA 


Consumer Services 

2,846 

0.1 

-6.5 

-28.1 

27.2 


Media 

6,282 

-3.0 

-4.8 

-33.2 

24.6 


Retailing 

5,419 

-3.2 

-6.4 

-29.6 

23.5 


Food & Staples Retailing 

6,967 

3.5 

3.0 

5.3 

NA 


Food & Beverages 

3,942 

2.0 

3.7 

-9.5 

NA 


Health Care Equipment 

3,121 

0.4 

-3.2 

-16.3 

18.8 


Pharma, Biotech & Life 
Science 

3,542 

-3.4 

12.7 

-1.5 

NA 


Banks 

5,660 

0.6 

-0.7 

-30.2 

10.3 


Diversified Financials 

2,611 

-1.0 

-1.0 

-20.9 

NA 


Insurance 

3,597 

-1.5 

1.3 

-20.3 

NA 


Telecommunication 

5,258 

-0.4 

-0.5 

-18.8 

18.9 


Utilities 

3,348 

0.8 

-0.7 

-23.9 

37.4 


REITs 

3,548 

-0.2 

-4.9 

-15.5 

17.2 


Real Estate 

2,378 

0.3 

-3.7 

-24.1 

NA 

Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 

Company 



% Change 

Value 

(SAR 







mn) 

Al Alamiya for Cooperative Insurance Co. 


15.18 

10.0% 

49 

Allianz Saudi Fransi Cooperative Insurance 
Co. 


22.52 

10.0% 

13 

SABB Takaful 



14.02 

9.9% 

32 

Amana Cooperative Insurance Co. 


10.40 

9.8% 

25 

Savola Group 



33.00 

4.8% 

23 

Source: Tadawul 


Latest Earnings 




QNI 


Q 

Vs. 

Company Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

DarAI-Arkan 25-Mar 

4Q19 

69.3 

113% 

0.06 

NA 

Al Khaleej Training 25-Mar 

4Q19 

42.6 

130% 

0.95 

NA 

Nama Chemicals 25-Mar 

4Q19 

10.8 

163% 

0.46 

NA 

BCI 25-Mar 

4Q19 

10.1 

-11% 

0.37 

NA 

SACO 25-Mar 

4Q19 

6.1 

-84% 

0.17 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of March 26, 2020 


(2) WTD: Week to Date and YTD: Year to Date 


• TASI closed 0.2% higher to 6,209, while NOMU declined 8.2% to 5,028 
on Wednesday. TASI traded value totaled SAR 6.7bn and averaged 
SAR 5.2bn over the last 30 days. The five most active stocks (by value) 
in TASI accounted for 37.0% of the daily traded value. 

• MSCI Emerging Markets closed 4.4% higher on Wednesday, trading at 
P/E(TTM) of 11.8x vs. 17.2x for TASI. 

• Banks and Materials gained 0.6% and 0.3%, respectively. Telecom 
closed 0.4% lower. Food & Staples Retailing (up 3.5%) was the best 
performing sector. Among stocks, Al Alamiya for Cooperative 
Insurance Co. (8280/ALALAMIY AB), Allianz Saudi Fransi Cooperative 
Insurance Co. (8040/ALLIANZ AB), and SABB Takaful (8080/SABBT 
AB), led the gainers. 

• King Salman ordered additional precautionary measures to contain the 
coronavirus outbreak in KSA. He imposed lockdowns in Riyadh, 
Makkah and Madinah and banned residents from leaving and 
circulating between the country's 13 regions. The new directives will 
take effect as of today at 3 pm and will last until the end of the 21 -day 
curfew. (Source: Argaam) 

• According to the General Authority for Statistics (GASTAT), KSA’s 
Consumer Price index (CPI) advanced 1.2% Y/Y to 98.7 points in 
February 2020 compared to 97.5 points in the same period a year ago. 
The rise was mainly driven by transport segment, registering an annual 
increase of 3.7%, followed by food and beverages which rose 3.4% 
Y/Y. (Source: Argaam) 

• The GASTAT revealed that KSA’S non-oil exports dropped 15% Y/Y to 
SAR 16.3bn (USD 4.3bn) in January 2020. When compared to 
December 2019, non-oil exports saw a 14% decline of SAR 2.77bn 
(USD 737mn) for the month. (Source: Argaam) 

• Dar Alarkan Real Estate Development Co. (4300/ALARKAN AB) 
reported a fall of 40% Y/Y in net profit after Zakat and tax to SAR 
304.6mn (USD 81.1 mn) for FY19, on lower property sales. Meanwhile, 
higher operating costs and lower income from associates were fully 
offset by improved lease revenue, lower finance costs and increased 
non-operating income. (Source: Argaam) 

• Saudi Company for Hardware’s (4008/SHC AB) BoD recommended 
withholding dividend for 2H19. The proposal is aimed at boosting 
financial position and liquidity in 2020, amid the country’s precautionary 
measures to curb COVID-19. (Source: Argaam) 


Top 5 Losers 

Company 

dose ° -/ ° Change 

Value 

(SAR 

mn) 

Saudi Company for Hardware 

36.35 

-7.2% 

86 

Fitaihi Holding Group 

8.86 

-6.7% 

10 

Nama Chemicals Co. 

18.00 

-6.1% 

30 

Abdullah Saad Mohammed Abo Moati for 
Bookstores Co. 

12.08 

-5.8% 

6 

Leejam Sports Co. 

50.30 

-5.1% 

88 


1 Most Active Stocks by Value (SAR mn) i 

Company 

Last 

Close 

% 

Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

53.10 

-0.2% 

908 

Alinma Bank 

19.30 

0.2% 

692 

The Saudi Arabian Oil Company 

29.60 

0.3% 

593 

Saudi Basic Industries Corp. 

67.20 

0.6% 

172 

Dr. Sulaiman Al Habib Medical Services Group 

52.90 

-1.3% 

106 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

Dubai (DFM) 

1,823 

6.4 

0.2 

-34.1 

6.7 

Abu Dhabi (ADX) 

3,921 

7.4 

6.4 

-22.7 

11.4 

Kuwait (KSE) 

4,754 

1.9 

3.3 

-14.9 

19.2 

Qatar (QE) 

8,534 

3.1 

-0.5 

-18.1 

12.6 

Oman (MSM) 

3,556 

0.1 

-0.3 

-10.7 

7.2 

Bahrain (BSE) 

1,385 

1.8 

-1.7 

-14.0 

9.9 

DJMENA Index 

456 

2.0 

1.4 

-24.6 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

PE 

(TTM) 

US (S&P 500) 

2,476 

1.2 

7.4 

-23.4 

16.3 

US (NASDAQ 100) 

7,384 

-0.5 

7.3 

-17.7 

33.5 

UK (FTSE 100) 

5,688 

4.4 

9.6 

-24.6 

16.4 

Germany (DAX) 

9,874 

1.8 

10.6 

-25.5 

17.1 

France (CAC 40) 

4,432 

4.5 

9.5 

-25.9 

16.1 

Russia (MICEX) 

2,453 

1.5 

5.2 

-19.5 

5.0 

Japan (Nikkei) 

19,547 

8.0 

18.1 

-17.4 

17.3 

Hong Kong (HSI) 

23,527 

3.8 

3.2 

-16.5 

9.6 

South Korea (KOSPI) 

1,705 

5.9 

8.9 

-22.4 

16.4 

China (SHCOMP) 

2,782 

2.2 

1.3 

-8.8 

13.3 

India (NIFTY) 

8,318 

6.6 

-4.9 

-31.6 

16.1 

Brazil (IBOV) 

74,956 

7.5 

11.8 

-35.2 

13.0 

Turkey (BIST 100) 

89,063 

-0.2 

3.8 

-22.2 

6.9 

Egypt (EGX30) 

9,866 

1.0 

7.2 

-29.3 

8.1 

MSCI Emerging Markets 

837 

4.4 

4.1 

-25.0 

11.8 

MSCI World 

1,786 

2.5 

8.2 

-24.3 

15.7 

Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

27.4 

0.9 

1.5 

-58.5 

-59.7 

Natural Gas ($/mmbtu) 

1.7 

0.4 

3.7 

-24.2 

-37.3 

Gold ($/oz) 

1,617 

-0.9 

7.9 

6.6 

22.9 

Silver ($/oz) 

14.5 

1.4 

14.7 

-18.9 

-6.2 

Platinum ($/oz) 

742 

4.1 

21.0 

-23.2 

-13.6 

Copper ($/t) 

4,846 

0.7 

0.8 

-21.2 

-23.5 

Zinc ($/t) 

1,821 

1.0 

-1.5 

-20.1 

-37.7 

Lead ($/mt) 

1,589 

-1.7 

-5.0 

-17.4 

-19.8 

Wheat ($/bu) 

580 

3.3 

7.6 

3.8 

12.5 

Corn ($/bu) 

349 

0.4 

1.4 

-10.1 

-16.1 

Sugar ($/lb) 

11.4 

1.2 

4.6 

-15.0 

-18.5 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.23 

0.00 


-0.68 

0.00 

Saudi Arabia 

1.11 

0.01 


-1.12 

-0.12 

UAE 

1.32 

-0.04 


-0.89 

0.09 

Kuwait 

1.94 

-0.06 


-0.81 

0.71 

Qatar 

1.27 

-0.04 


-0.98 

0.04 

Bahrain 

1.87 

0.00 


-0.80 

0.63 


Source: Reuters 

NOTES :(1 ) Prices updated as of March 26, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended mixed on Wednesday. S&P 500 gained 1.2% while 
NASDAQ closed 0.5% lower. Dow Jones Industrial ended 2.4% higher. 
In Europe, UK increased 4.4%. Germany and France ended 1.8% and 
4.5% higher, respectively. 

• Asian markets are trading mixed on Thursday. China is down 0.2%. 
Japan is trading 3.2% lower while South Korea is up 1.1%. Hong Kong 
is trading flat, while India is up 3.5%, in the morning session. 

• GCC markets ended in the green on Wednesday. Dubai and Abu Dhabi 
gained 6.4% and 7.4%, respectively. Kuwait and Qatar closed 1.9% 
and 3.1% higher, respectively. Oman and Bahrain increased 0.1% and 
1.8%, respectively. 

• UK change in Consumer Price Index (CPI) for February 2020 stood at 
1.7% Y/Y, 0.4% M/M (prior: 1.8% Y/Y, -0.3% M/M). (Source: Trading 
Economics) 

• According to the US EIA Petroleum status report, crude oil inventories 
were up 1.6mn barrels (prior: +2.0mn barrels) for the week ended 
March 20. (Source: Trading Economics) 

• Banks in Abu Dhabi have unveiled a package of initiatives to support 
the country's community and businesses as the country fights the 
Covid-19 coronavirus. Benefits for individuals include deferment of 
instalments for loans for up to three months, refund of credit card 
processing fees, and zero service fees on utility bill payments until June 
30. (Source: Zawya) 

• UAE’s banking sector is providing 98% of its services to customers 
electronically, enabling them to achieve their transactions safely online. 
According to the Federal Competitiveness and Statistics Authority 
(FCSA), there is an increase in the number of users of digital banking 
services to 90%. (Source: Zawya) 

• Dubai Economy has directed commercial establishments in the 
Emirate to close down for two weeks starting today in line with the 
preventive measures announced by the Ministry of Health and 
Prevention and the National Emergency Crisis and Disaster 
Management Authority in view of the Covid-19 pandemic. (Source: Gulf 
News) 

• UAE hospital operator NMC Health said its debt now stood at USD 
6.6bn (SAR 24.8bn), much higher than earlier estimates, and that it has 
appointed a former PwC partner as chief restructuring officer to tackle 
the problem. (Source:Zawya) 


Coming Up 


• US jobless claims for the week ended March 21 (prior: 281K) will be 
announced today. (Source: Trading Economics) 

• Japan’s Industrial Production for February 2020 (prior: -2.3% Y/Y, 1.0% 
M/M) will be announced on March 31. (Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended March 27 (prior: +1.6mn barrels) will be 
announced on April 1. (Source: Trading Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information provided 
and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s financial 
situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an independent 
advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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